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The groundbreaking bill submitted by the National Government to the Chamber of Deputies:
the “SUPER RIGI”

Introduction

On May 23, 2026, the Executive Branch submitted to the Chamber of Deputies the bill “Incentive Regime for Large Investments in New Industries,” informally known as “Super RIGI.”
The preamble to the initiative highlighted that multiple factors have led to a structural lag in the development of certain industries, leaving the country on the sidelines of global value chains in strategic sectors. It further states that the bill aims to position the Argentine Republic as a world-class investment destination in the so-called “industries of the future,” laying the groundwork for a profound and sustained productive transformation. 
In this way, the Super RIGI aims to consolidate the country as a regional technological and industrial hub. Among the sectors covered are artificial intelligence, the development of highly complex software, the design and manufacture of microchips, large-scale data centers, the processing and production of lithium battery cells, the manufacture of solar panels, the production of green and blue hydrogen on an export scale, complex petrochemical developments, the processing of aluminum and critical minerals, and the aerospace and defense industries.
Below is a comparative analysis between the Incentive Regime for Large Investments (“RIGI”), regulated under Title VII of Law No. 27,742, and the structural changes proposed by the new Super RIGI. 

· Scope of Application

	
	RIGI
	SUPER RIGI

	Industries to which it applies
	Large-scale traditional sectors (such as mining, energy, oil and gas, steel, technology, etc.)
	It focuses exclusively on "new economic activities" with transformative impact.
Its goal is to attract industries of the future that do not currently exist in the country or that are in an experimental or pilot phase (e.g., artificial intelligence, semiconductors, advanced biotechnology).


	Expansion of existing projects

	YES
	NO

	Limitations related to other promotional regimes
	NO
	YES
Excludes projects that have applied for inclusion in the RIGI and/or have a purpose similar to projects that have applied for inclusion in the RIGI.






Comment: The objective is for the "Super RIGI" to function as an autonomous and complementary regime, intended exclusively for genuinely new activities within the national productive structure, and not as a means to improve the conditions of projects that were already covered under the previous regulatory framework.


· Requirements 

	
	RIGI
	SUPER RIGI

	Minimum Investment Amount
	Large Investments: USD 200 million
Long-Term Strategic Export: USD 1,000 million
	USD 1,000 MM

	Disbursement Period
	40% within the first two years of the date of accession
	20% within the first two years of the accession date.
100% prior to project implementation

	Application submission window 
	3 years from the effective date of the Framework Law (expires in July 2027)
	3 years from the entry into force of the Super Rigi Law

	Long-Term Requirement
	The ratio between the present value of the expected net cash flow ( ) —excluding investments— during the first 3 years from the first capital disbursement and the present value of the planned capital investments during that period must be less than 30%.
	Not applicable




· Eligible Entities

	
	RIGI
	SUPER RIGI

	VPU Structure
	Inc., LLC, S.A.U.
Branches of Foreign Companies
Special-purpose branches
Joint ventures and partnership agreements
	Same as RIGI, excluding dedicated branches.

	Suppliers of Goods and Services with Imported Merchandise

	Yes, regarding the benefit of import duty exemption
	Same as RIGI



· Tax Benefits

	
	RIGI
	SUPER RIGI

	Income Tax
	Tax Rate
	25%
	15%

	
	Accelerated depreciation
	Personal property: 2 equal annual installments
Infrastructure/mines: equal annual installments over 60% of the useful life.
	Personal property: 2 equal annual installments
Infrastructure: 60% in year 1, 40% in two annual installments.

	
	Tax losses
	Carryover of tax losses for up to 5 years.
Possibility of transferring losses to third parties after 5 years.
Loss adjustment mechanism.
	Carryover of tax losses indefinitely.
Possibility of transferring losses to third parties after 5 years.
Loss adjustment mechanism.

	Dividend and remittance tax rate
	Reduced to 3.5% starting in the 8th year from the date of enrollment
	Reduced to 3.5% starting in the 5th year from the date of enrollment

	Value-Added Tax
	Settlement of VAT through the submission of tax credit certificates
	Same as RIGI

	Tax Debits and Credits
	May be claimed as an income tax credit
	Same as RIGI

	Internal transfer pricing mechanism
	Not applicable
	Establishes a mechanism whereby cost agreements between a VPU and its related companies must be made at arm’s-length prices between independent parties.

	Provincial taxes
	Participating provinces will not impose new local taxes
	With respect to participating provinces: 
(i) they shall not impose new local taxes;
(ii) the gross revenue tax rate shall not exceed 0.5%;
(iii) they shall not impose stamp taxes;
(iv) they shall not collect royalties or fees.



· Customs Benefits

	
	RIGI
	SUPER RIGI

	Import duties
	Exemption for capital goods, spare parts, components, merchandise, and inputs intended for the participating project
	All goods included in the approved VPU investment plan (broader scope).

	Export Duties
	Exemption starting in the third year (large investments) or two years (strategic exports) from the date of enrollment
	Full exemption



· Foreign exchange benefits

	
	RIGI
	SUPER RIGI

	Free availability of foreign currency from exports
	Large Investments: Starting from the commencement of operations, 20% from year 2, 40% from year 3, and 100% from year 4.
Strategic Export: Starting from the commencement of operations, 20% from year 1, 40% from year 2, and 100% from year 3.
	Starting with the first export, 20% from year 1, 40% from year 2, and 100% from year 3.



· Social Security Benefit
	
	RIGI
	SUPER RIGI

	Employer Contributions
	Not applicable
	Flat rate of 10%.



· Application and Evaluation Procedure 
The application and evaluation procedures for projects under both RIGI and SUPER RIGI are similar. Both require the submission of corporate information regarding the VPU, a project description, the investment amount, and a description of the funding source, among other requirements. 
The main differences are as follows:
	
	RIGI
	SUPER RIGI

	Deadline for issuing a decision on the application
	45 days
	90 days

	Technical reports
	Requires a report certifying that the project will not distort the local market
	In addition to the provisions of the RIGI, a technical report is required certifying that the activity to be carried out is “new” or that its stage of development is experimental or pilot in nature within the country.




Once the application is submitted, both to RIGI and Super RIGI, the Enforcement Authority evaluates the technical, economic, and financial feasibility. If it is determined that the project would distort the local market or does not qualify as a “new economic activity,” the application may be rejected, and this decision is final. However, as in the case of RIGI, the bill grants the right to revise and resubmit the investment plan up to two more times within the same calendar year.
 
· Regulatory Stability and Guarantees 
Stability Period: Like the original RIGI, the SUPER RIGI offers 30 years of regulatory stability in tax, customs, and foreign exchange matters, and extends this stability to social security matters. 

· Local Jurisdictions – Adherence  
The SUPER RIGI is extremely strict regarding provincial adherence to the regime: for a project to qualify for national incentives, the express and full adherence of the province and municipality where it is located is required. 

· Dispute Resolution and Arbitration 
Under both the RIGI and the Super RIGI, in the event of a dispute between the National Government and the VPU, the matter shall be submitted to arbitration in accordance with—at the VPU’s discretion—the following: 
i. The 2012 Arbitration Rules of the Permanent Court of Arbitration. 
ii. The Rules of Arbitration of the International Chamber of Commerce (with the exception of the Rules for Expedited Proceedings); or 
The Convention on the Settlement of Investment Disputes between States and Nationals of Other States, of March 18, 1965, or, where applicable, the Arbitration Rules (complementary mechanism) of the CIA.
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